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VI Semester B.Com. Degree Examination, September 2021
- COMMERCE ' S
Income Tax - IT
(CBCS Semester Scheme)

Time : 3H0i1rs ‘ 3 . Max‘imum‘Mﬁaﬁrks_: 70

- Instructions to Candtdates | e | . . TS

Answers should be completely e1ther 1n Engllsh or in Kannada

- SECTION-A

R - @
| - Answer any Flve sub-questlons Eac sub- questlon carries Two marks. o (5><2=10) L B
,odsac:’@wadda eod: 9T a’uéﬁe@‘ﬁ ) SOTTBA adcsa SELCSE R
1. a) WhatlsaBusmess? SRR ( / .
| BR%0 2060e? o @,(Bq
b) Whatisa Capital Asset? . : @y |
- wWOoREmed B D0TBERD?
vbc);- What are Casual Incomes?
L ROORFRT BTIod 0WIERT
- d) ‘v ' Sfate the meaning of Less Tax Securities.
5@533 ctolal wdéoﬁ: @cﬁrasm PR,
e) vMentlon any two Interest Incomes exempted.
o oﬁsaa@mdcm DT @mo&ae DeBRT WG eﬁmodawm BROR.
f) AState how long term capltal Losses are set-off.
- @e@@as—‘d@ 20T STAI, ROBRODR amﬁaﬁa‘n DROA.-
. g) State any two expenses allowed while computmg income from busmess

S0 STRobEth, Of TR SHTHERVTDET odsaaj)mcsd@ @em
az“zsnem BHoN.
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SECTION-B
, NN - W . _
Answer any Three questxons Each question carries Six marks. - (3%6=18)

od:aag)mcidra SRt JFNRYR wvzda. B8 T ST WOTNSK.

S 20 Dr Santhoshisa practlcmg Doctor who runs his clinic glves you the followmg data

~ Receipts S
' Gifts from patlents : o o . 15 OOO; v
_ Visiting fees for various hospitals c . 50,000 = .
Consultation fees o 25,000 .
Operation charges - . S S - 40,000
Dividend received R N 10,000
; Lottery Income oo SR o . 1,00,000
Payments L , B ' »
Rent of clinic : o S 115,000
Medicine purchased _ v - _— 10,000 .
‘Operation theatre Rent paid S 15,000
Magazines and Newspapers =~~~ = - . C 5,000
Electricity and water charges e T 5,000
. ~ Purchase of Television,for his residence o 20,000 .
" Compute Taxable Income f%ofessmn of Dr. Santhosh for the A.Y. 2020-21.
0. 3030eRTTT 2.2) & RIS FENI @0%0@371@065 2020-21 O

" 33003 301 83%15-'@ w ejmo:o @ﬁm&a

y Nc%amﬂa , R
* BReNHPOs 20T GRS : Qq@ ds. 15,000.-
pfelatolary] 53@ e3ed 3ed @Me&od L J’ ‘ dn. 50,000
PAIMRISYTEIIA Y zm% - de. 25,000
33 a%%é 20, ’ dne. 40,000
©R03 woécﬁa 8w, 10,000
O8O SWIOD 8. 1,00, OOOx '
waﬁéﬁ% |
325 AN : » dra.‘ 15,000
. @w@ﬁeézda 3RORTY, - 8. 10,000
- BRWEY i@d@oja TN - . 15,000 .
, as‘é’ wé% BB BIINLH - gn.. 5,000
‘;acs’Sa‘zsa A e CYST ge. © 5,000
mdcsesrsmo‘i IR BROBY. gw. 20,000

3. Mrs. Laxmi transfers the following aossets on 15/05/2019 Compute her capltal gains for
" the AY2020-21. -

Assets Cost | FMV | - Sales 1
e ; : . on 1/04/2001 consideration,
‘Land (acquired in 1999) 2,00,000 1 2,90,000 . 12,00,000
Goodwill of a business ' , S o -
(acquired in 1995) 1 1,00,000 1,50,000 - | . 20,00,000

- CII are : 2001-02=100 and 2019- 20—289



L1 BRARY

T ~ e : 13623

&¢ me o3 odaaﬁdo 83 3$803 eﬁ,\)mfa’o 15 05 2019 d@ wmrm aisaaoaead
awe \
. 20BY mwwm 2020~ 21 d éoﬁ DR F% @5@% '

1/4/2001 T snoen a3

woRewe @y | &R, | dom Sndhigen @8 | dnagsn
(g (1999 39 ] o

B0 BROBTITHT) 82.2,00,000 | 80.2,90,000 . | dw.12,00,000

536350553 Nmﬁis | ' N AR

(19955@ ﬁraocéa&rao@cﬁom) d;_ra‘.r,oo,ooo 8%.1,50,000 | ©%.20,00,000|

_336 mzs osmp 2001-02:10'0. 3y 2019-20=289. '

‘Mrs Nayana submlts the following particulars of income from other sources for the year

' ‘_ -ended 31/3/2020. Compute her taxable income from other sources for the AY. 2020 21.

1. Family pension from Govt. of Karnataka Rs.1, 42,000p.a.

- 2. Royalty from books wrltten Rs 50,000 (expenses incurred for this purpose Rs 5 OOO)

6l

@ o v

" 3. Rentfrom sublettmg a house %QO p-m. (rent pald to the owner Rs. 2,000 p.m.&

o repair expenses Rs.500).

Winnings from lottery Gross Rs. 1 00,0

Wmnmg from horse race Rs.35, 000 (Net) Qﬂ

Interest on post office savings bank account Rs.2 O? ) o

eafoé SO dm AOADT 3BT STIOD TR (31—3—2020@). aaﬂd fa:%c'S STOORNV),

on SR 2020~ 213, eﬁi Ho30. S
FOOF 3B Neardaocs ﬁamow Q0% dJa 1,42, 000 wé aﬁmxf-‘%

- TATAGRY &)66365% oo dw. 50,000/~ (B3 emcSee}% 332539‘ aw. 5,000/-).
el faozs m@ﬁ ow. 2 ,500/-38 doneR (o:bﬁo:b m@%oﬁ @Ja&a RN
3o 2,000 I3 Sonsd. 38 0Ted DDEND Tue.500/~ TOXET).

4. o830 QOB ﬁ@cﬁb 3 (2083) dra 1,00,000.

5. TS b wombod Ry SR, 35,000(38).
6. 02 33D eme.?emoda 3008 Q0T W 3%. 2000

. . Briefly explam the deduction u/s 80C. : S ) _
‘ cﬁmofo éoﬁ TN FLO 80C @@odaef) 20053 eosmm RO3; a‘oﬁ é’baﬁoﬁu.

Total Income of Mr Ranga for the AY 2020-21is Rs 20 00 OOO/—Cornpute hlS income Tax

~ Liability, ifhe is an individual of less than 60 years.

30R IRe 2020-21 % ée sond=o 23, BTROH BR. 20, 00, OOO/—- cam 60 aws ﬁ@oﬁ)

o Sowys FY ossancsd 2RT STOD 3aﬁo:saa*a S

. [P.T.O. ,
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SECTION - C
™R~ & o
Answer any Three questlons Each question carries Fourteen marks v (3x14=42)

O:SJD@CS@CS&@ 533@5) wé noR YOZDR. TS TN ﬁamw LIOBNLO.

‘ F ollowing is the proﬁt & loss account for M. Chandra forthe P.Y. 2019- 20 Compute income,

business for the Assessment Year 2020-21.

Particulars =~ ~ Rs. - Particulars | " Rs.
‘To Salaries © 330,000 - By Gross profit . v ~5,00,000
- To office expenses 136,000 - By Bad debts recovered - 20,000
To Depreciation. 28,000 © By dividends . o 6,000 -
. To sales Tax o 18,000 By Rent from House property - 18,000
- To Household expenses 18,000 By commission 20,000
- To Legal expenses. . 16,000 By Brokerage - S 20,000
. ToDrawings . - 10,000 - By Sundry receipts . a 10,000
. Toincometax = 14,000 By . share of income ﬁomHUF © 6,000
- To patents purchased 24,000 | L L
 ToRepairs - - 7 12,000
- To Donation o 4,000

. To Provision for Bad debts -~ 6,000

i .- To General expenses - ,000 s ST N
: TonetProﬁt P o e — |
o 6000 g R o _._z§_0039-0@. |

N ;Addmonal Information: B
). Salaries include Rs.12, 000. pa1d to the wi employed at home .
i) Legal expenses include Rs.2,000 paid to the [a connectlon w1th personal

casc. -

. iii) General expenses include Rs. 8,000 as contribution to staff Welfare fund
, ~iv) Bad debts recovered was allowed as deduetlon earlier.

ée 230563 2019—206 e:aaé—a%eg @gﬁow :%eﬁ aﬁmr 2020-21 j %a:’)asao eﬁcsaomasa‘n @gaaae
o

a8 | | Y
e, Zows -~ 3,30,000 %1055 1o oo - 500 000
%6300 debETiEd 36,000 83 ot SRe® . 20,000

- RSB ’ 28,000 @azmoamb . 6,000
auges St 18,000 DS a0 18,000 -
wbc“\")o:b DFTLO : 18,000 TNRS - 20,000

. 5ORAD ﬁaﬁ . 16,000 TR o g - 20,000
0L N@CDCSJ : 10,000 XNowd dredn 10,000
303 3ot 14,000 BeF.OIW. QTS STRODT N 6,000

- Deudowrnivay deoRsy 24,000 L L
DBRANGD * 12,000 ~ ' -

e | | 4,000

- 83 monen duogdnsd 6,000

*‘aﬁss ﬁaﬁﬁ@é& - 24,000

:oase; " | 60,000 | TR
, | 6,00,000 ' o ~ T6,00,000
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Bes DI :
D Rowvm) 8. 12,000/~ B soRTOR mwm@m mﬁﬁmo@cﬁoe’d |
i) RAD VYAV 002,000 F03 BN SO ERLIDHIT Neédasd

iii) AOWII, ﬁzﬁﬁ@é@ d% 8,000/ NO&)O@ 3w E0RQ TodT DeBTYTH Neadoéd

iv) 8 *wmf wnua@os:o 83 %08 @mm%mhw@m

8. F ollowmg is the Receipts & Payments Account of Dr. Harlsh for the year ended 3 1/3/2019

o 'Compute his taxable income from profession for the assessment year 2020- 21

Receipts ~ Rs. “ Payments
To Balance b./di - : 20;000 By Clinic rent - 35,000
. Tovisiting fees . 80,000 By staff salaries 70,000
i To consultation fees | 65,000 - By Rent and taxes 25,000
" Tosale of medicine. .~ . 45,000 By Electricity & water charges 14,000
" To operation theatre rent 25,000 By purchase of medical books 14,000
" To Ai_n'te_res‘t“' B .20,0% By Purchases of Surglcal | S
- DR | I ments "4(‘),’000 |
i”:[‘o‘ Gifts from patients ' : 10;000 g{tgcar expenses 10,000
To Div_ide‘,:nds- v B 5,000 «By medica ggj/latlon ‘
- To winnings from Lottery ~ 1,00,000 Members fees
- By Audit fees . 20,000
By staff welfare expenses 12,000 -
- By Diwali expenses 6,000
By Entertainment expenses . 12,000
By Medicines purchased 30,000
By Depreciation of car 6,000
By Balance C/d . 71,000
3,70,000 | 3,70,000

Additional Information : _
~a)  1/4 of motor car expenses relate to personal use.

Rs.

5,000

b) _The rate of depreciation on surgical equipment’s is 15% and on Books is 40%.

~¢) Interest received is on Bank deposits.
Ghaod) Audlt fee mclude income tax appeal expenses of Rs. 10 000

[PT.O.




L1 BRARY

T

6

'mhi3623

0. aaesomd =t %eéﬁs New mm OIS 38 @3 Q08 :%@ﬁ wws-' 2020-—21@ )
E3TOONT e% Tosd.,

Neé 3N

2l

7? Eaple[e N éu%
Nodsm 50@% _
EAADIGIOIE AT 53@
RIRONS mé*ad
5~23%33 3088 wokn

&)@

8-

‘8,@6?\71@9055 Upienlatotel
‘©RERO3NYR

- 3000 ﬁ%d%’

3

g6, e . .
20,000 Qo3 89 an 35,000
80,000 20200 Bowe . 70,000
65,000 ek @ dok 25,000
45,000 QWT BE w3 Ve %, 14,000
25,000 BEdeod WRFRG™,

L Eadmieoadh 14,000
20,000 33 w8t mwgdmm '
S dmvamy 40,000

10,000 Betwd 5003 5] 10,000
5000 o |
1,00,000 B3860% Nowcs 53@% 5,000

ef% TORPETIZD DY 20,000
. Nozoof;) BSOLD 2383 12,000 -
. omse dwdenws 6,000
DITORS Dedensd - 12,000
| @w@ﬁeéaﬁacl deoRa) 30,000
503 ARY 6,000
908 éo% ’ 71,000 -

3,70,000

@B amcnsy : -
a) V4503 [Pnwd %03 miéﬁ HOWODX @/ '
b) - ABFOTT : B3 e oI ~ 154 @ wafoémﬁo — 40%
) B 338 20,08 SeSedneon 200033, - ’
<d)' eﬁswaﬁmed% 250@@ gw. 10,000 523903 301 ﬁwa‘n&&)ﬁ Nowommi)\d)a’d
During the prev1ous year 2019-20 Mr. Jalram sold the following assets. -~
Assets Date Sale Cost of Year of Fair market
sale Proceeds acquisition purchase value on
» , _ . (Rs) (Rs.) . : 1/4/2001(Rs.)
a) Shares (unlisted) 10/4/2019. 15,50,000 1,70,000 2010-11 -
b) Debentures - 1/1/2020 -~ °2,00,000 .1,25,000 2015-16 - -
c¢) . Agricultural land in 25" May 17,00, 000 2,30, OOO - 1999-00 3,40,000
~ rural area (outside 2019 IR ‘
“municipal limits) . , o '
d) Personal car = July 1,2019 1,25,000. 70,0000  2013-14 NA
e) Agricultural land 10" June  30,00,000 2,50, OOO " 1999-2000 3 00,000

in ‘Urban area

2019 .

_‘ On March 31% 2020, Mr. Jairam purchases another agrlcultural land for Rs 10 OO 000.
Find out the capital gains chargeable to tax for the assessment year 2020-21.
CII are : 2001-02=100, 201() 11=167, 2013-14=220, 2015 - 16=254, 2019- 20““289
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10.

TR BARE 2019-20 3P Be oo SR B &ma SBANTIY, m*@dmammd
By , ’ mﬁmdd S wma’ abam moiracaas
aT0s m'g o%. dzi ge. aIIF as;adaaf'é.;?s' SRy
o - 1/4/2001(5»:) -
‘a) wedamfo(w&saisazéd) 10/4/2019 15,50,000 1,70,000 2010-11 S e
b) =© wj%’o 1/1/2020 2,00,000 1,25,000 2015-16 S

c) EEURATOIAV o 25-5-2019 17,00,000 2,30,000 1999-00. 3,40,000
m&aeea wdeadé . ' : - S

' (@dN&ﬁ ‘3053 o‘“&@dﬁ) : : . v L R
d) Fog wedod gy 1-7-2019  1,25,000 70,000 2013-14 NA

e) IJITJTRe3T . 10-6-2019 30,00,000" 2,50,000 1999-2000 3,00,000 -
» 5@&& mm . ' : - ' o '

- 31-3-2020 89 &¢ %mdsdaﬁm ma@om ﬁw ams:aaosom 8#.10,00 000/— mm

938@@%3@6 é’@ﬁ TJRE 2020-21 % faan wocémeé eﬁmo&aﬁm @"ﬁ&a%a

RIS Nfawoamfo 2010-11 = 167, 2013 -14 = 220, 2015 16= 254 2001 -02 _..'100,:
. 2019-—20 = 289 B @ :

- Mr. Subbanna earned the gives thefbllo@@zze ormatlon durmg the ﬁnanmal year
'2019-20. Compute his income from other sour .

o fg; the relevant A.Y.
1) Interest on securities Rs.10,000- (Gross).

i) Wmmng from horse races' Rs.21,000 (net) | @}’

iii) Rent from sub- -letting of house Rs.20,500 (rent paid to the owner Rs 12 ,000). "
iv) Dividend from a foreign company Rs.36,000.

~ v) - Interest on Postal savings Bank account Rs.1,000.
"vi)  Ground rent for land in Patna Rs 15,000.
. vii) Income from agricultural land in Bangalore Rs.75,000.

viii) Income from agricultural land in Bangladesh Rs 80 000.
ix) Directors fee Rs.2,800. .
Xx) Hereceived a gift from hlS frlend a wrist Watch worth Rs. 60,000 on 1.6. 2019.

8¢ Dower dwda ée aema améoémfa’n BEOTOR) TRE 2019 20 6 DeRTHZT. faaid" |

%;36 aﬁfwﬁ@; eﬁmodmm ROWODAT é@ﬁ wws'é FOWD &»@oba@

D) E8ne Heds wg 3. 10,000/~ (2:83)

if) 'aacsad 2RUSG KO S, 21000 (R39) |
i) e.gmman de. 20,500/—(InOFOR 8083 soan on. 12 000/-)

©iv) &deé FOTWAOWOT Woggo03 Bw. 36 000/—

V) 008 09modh a3 90T WG 8.1,000/-

vi)  TUBONE Jo B0 S© m@ﬁ dw. 15 000/—;

[P.T.O.
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vii) zﬁoﬁ%@ﬁ@ g eﬁmo& aw. 75 OOO/— ,

viii) momdeéd@ BAO00T 373003 8R.80 OOO/—

ix) Deer 33T em% 3. 2,800/~ :

X) 1-6-2019 39 % e&:é&od emc&ri:adoﬁmﬁ Gaetel 6ﬁ@odrodc$ 363 dw. 60,000/-

. 11, Mr. Sukumar has the followmg investments during the prev1ous year ended 3 1/3/2020.

i)  Rs.51,000, 10% west Bengal state Govt. Loan.
ii) Rs.40,000, 15% Debentures of LNT Ltd. (hsted)
1ii) Rs.75,000,11% securities:of Sugar Mill Co.
- iv) Rs.52,000, 11% Tax-free securities of a cement company.
' v) Rs 9,000, recewed as mterest on the securl‘ues of a Paper M111 Company

His other incomes are :
i)  Winnings from lottery Rs.70,000 (net).
ii) Income from agriculture in Sri Lanka Rs.1,20,000.
iii) Winning from Horse race Rs.25,000 (gross)
iv) ' Directors fees Rs.6, 000. y
v)  Taxable income from an Export business Rs.5, 00 000.
- The bank charged Rs.500/- as commission on realization of Interest on securltles
During the year he paid 0 Life insurance premium and Rs.30,000 donatlon to
Prime Ministers National R% _ ,
Find out his total income for the ment year 2020-21. .' o A

a¢ MBEme ORt & $UNnd ma@ne@@q3 2020 § BOTODTOHE mam
mmo aﬁsa@ooaod ‘

i) g%. 51 ,000/=, 10% w%m WOMO ooa:;s AToE o

ii) dw. 40,000/ 15% TOLTWSNW . & &3 3033&333 @ocﬁ (wwm@w)

ii) B, 75,000/, 11%, F33 DS F0TICH HFJFR. .

V) G®. 52,000/, 11% 308 RNE A0 ZOTIOH FTBR.

V) 3R 9000/~ 228 478, 2.0 Beach ver B0BICH aﬁdé’ﬁ@od

QRT ¥I3 esmoﬁ:ﬁe}a '
) ©PLBMNOE KT SR, 70,000/~ (ewe)
i) 200wBY Fachon emod Se. 1,20,000/-
i) S 2BHIY RO BR. 25,000/~(2:63)
iv) QBer3TT z*be%zm 6000/~ - '
V) O BBHSHOE 0% DHRORE BT T, 5,00,000/ »
IR OTRR T, 500/ BERYosN WANYRY, BSOTTE, QOHTT. B3 BRE e
5. 20,000 ZEC e GosoN w3, 3. 30,000 wm@l S e
TOTOS DR Beednt Dertrzed.
3R SRE 2020 21 é QRS aom STIOODTI), eﬁﬁmz‘%o




